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7KH�DERYH�FKDUJHV�LQFOXGH�� 
7XLWLRQ��%RRN�5HQWDO�)HH��7HUUD1RYD�7HVWLQJ��3(�FODVVHV��&DSLWDO�,QYHVWPHQW������SHU�FKLOG���DQG�
%RRNNHHSLQJ�)HHV� 
 
(DUO\�:LWKGUDZDO��.LQJVYLHZ�&KULVWLDQ�6FKRRO�RIIHUV�SD\PHQW�SODQV�DV�D�FRXUWHV\��,I�LW�LV� 
QHFHVVDU\�IRU�\RX�WR�ZLWKGUDZ�\RXU�FKLOG�EHIRUH�WKH�SD\PHQWV�DUH�FRPSOHWH��WKHUH�PD\�EH�D�EDODQFH�
GXH��7KLV�EDODQFH�UHIOHFWV�WKH�SRUWLRQ�RI�\RXU�WXLWLRQ�WKDW�LV�QRQ-QHJRWLDEOH��1RQ-QHJRWLDEOHV� 
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��FRQVXPDEOH�ERRNV��D�SRUWLRQ�RI�QRQ-FRQVXPDEOH�ERRNV��WHVWLQJ� 
FDSLWDO�LQYHVWPHQW���������SHU�FKLOG���DQG�ERRNNHHSLQJ�IHHV�� 
 
,I�\RX�IHHO�\RX�QHHG�WR�DSSO\�IRU�ILQDQFLDO�DLG�LQ�RUGHU�WR�NHHS�\RXU�VWXGHQW�DW�.LQJVYLHZ��LW�LV�\RXU�
UHVSRQVLELOLW\�WR�UHTXHVW�WKH�DSSOLFDWLRQ�IURP�WKH�RIILFH�\HDUO\� 

 
3UHVFKRRO�� 

0RQ-)UL�a�����GD\ 
0XVW�EH���\HDUV�ROG�E\�6HSW��� 

����������SHU�\HDU��RU���PRQWKO\�SD\PHQWV�RI��������� 

3UH.LQGHUJDUWHQ� 
0RQ-)UL�a�����GD\ 

0XVW�EH���\HDUV�ROG�E\�6HSW��� 
����������SHU�\HDU��RU���PRQWKO\�SD\PHQWV�RI��������� 
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H-PDLO��NLQJVYLHZFKULVWLDQ#JPDLO�FRP���a���ZHEVLWH��NLQJVYLHZFKULVWLDQ�FRP� 
 

7KH�IROORZLQJ�SDJHV�RI�WKLV�DSSOLFDWLRQ�DUH�WR�EH�FRPSOHWHG�E\�WKH�SDUHQW�RU�OHJDO�JXDUGLDQ�DQG�UHWXUQHG�WR�WKH�RIILFH�ZLWK�
HQUROOPHQW�IHHV�IRU�YDOLG�HQUROOPHQW���&RSLHV�RI�ELUWK�FHUWLILFDWHV�DQG�LPPXQL]DWLRQ�UHFRUGV�DUH�DOVR�UHTXLUHG� 

 
6WXGHQW�IXOO�QDPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����-�����JUDGH�BBBBBB�'2%�BBBBBBBBBBB 
          
6WXGHQW�IXOO�QDPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����-�����JUDGH�BBBBBB�'2%�BBBBBBBBBBB 
          
6WXGHQW�IXOO�QDPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����-�����JUDGH�BBBBBB�'2%�BBBBBBBBBBB 
          
6WXGHQW�IXOO�QDPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����-�����JUDGH�BBBBBB�'2%�BBBBBBBBBBB 
 

3DUHQW���*XDUGLDQ�,QIRUPDWLRQ 
 

���)DWKHU���*XDUGLDQ�IXOO�QDPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
5HODWLRQVKLS�WR�VWXGHQW�BBBBBBBBBBBBBBBBBBBBBBBBB 
 
+RPH�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�&LW\�BBBBBBBBBBBBBBBB�6WDWH�BBBBBB�=LS�BBBBBB 
 
0DLOLQJ�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�&LW\�BBBBBBBBBBBBBBBB�6WDWH�BBBBBB�=LS�BBBBBB 
 
+RPH�SKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����&HOOXODU�SKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(PSOR\HU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�%XVLQHVV�SKRQH�BBBBBBBBBBBBBBBBBBBBBBBB 
 
���0RWKHU���*XDUGLDQ�IXOO�QDPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
5HODWLRQVKLS�WR�VWXGHQW�BBBBBBBBBBBBBBBBBBBBBBBBB 
 
+RPH�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�&LW\�BBBBBBBBBBBBBBBB�6WDWH�BBBBBB�=LS�BBBBBB 
 
0DLOLQJ�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�&LW\�BBBBBBBBBBBBBBBB�6WDWH�BBBBBB�=LS�BBBBBB 
 
+RPH�SKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����&HOOXODU�SKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(PSOR\HU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�%XVLQHVV�SKRQH�BBBBBBBBBBBBBBBBBBBBBBBB 
 


&XUUHQW�OHJDO�GRFXPHQWV�PXVW�EH�NHSW�RQ�ILOH�LQ�WKH�VWXGHQW¶V�UHFRUGV�LI�RQH�RU�PRUH�RI�WKH�SDUHQWV�LV�QRW�DOORZHG� 
XQVXSHUYLVHG�YLVLWV� 
 
,I�DSSOLFDEOH��ZKR�KDV�OHJDO�FXVWRG\"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

,I�DSSOLFDEOH��ZKR�KDV�SK\VLFDO�FXVWRG\"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 

 

 
 

 
 

2IILFH�8VH�2QO\���(QWHUHG�LQ�&RPSXWHU�'DWHBBBBBBBBBBBBBB���������(QWHUHG�LQ�4XLFN%RRNV�'DWH�BBBBBBBBBBBBBBBB 
 

,PPXQL]DWLRQ�5HFRUGV�BBBBB���%LUWK�&HUWLILFDWH�BBBBB���(QUROOPHQW�)HH�V����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

(TXLSSLQJ�)RU�/LIH��3K\VLFDOO\��$FDGHPLFDOO\��6RFLDOO\��6SLULWXDOO\ 



 

���6WHS�3DUHQW��LI�DSSOLFDEOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
+RPH�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�&LW\�BBBBBBBBBBBBBBBB�6WDWH�BBBBBB�=LS�BBBBBB 
 
+RPH�SKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����&HOOXODU�SKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
���6WHS�3DUHQW��LI�DSSOLFDEOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
+RPH�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�&LW\�BBBBBBBBBBBBBBBB�6WDWH�BBBBBB�=LS�BBBBBB 
 
+RPH�SKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����&HOOXODU�SKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
(PHUJHQF\�&RQWDFWV��SOHDVH�OLVW�DW�OHDVW�RQH�ORFDO�FRQWDFW� 

 
���1DPH�BBBBBBBBBBBBBBBBBBBBBBBBB5HODWLRQVKLS�BBBBBBBBBB��+RPH���BBBBBBBBBBBB�&HOO���BBBBBBBBBBBBBBB 
 
���1DPH�BBBBBBBBBBBBBBBBBBBBBBBBB5HODWLRQVKLS�BBBBBBBBBB��+RPH���BBBBBBBBBBBB�&HOO���BBBBBBBBBBBBBBB 
 
2WKHU�WKDQ�WKH�DERYH�HPHUJHQF\�FRQWDFWV��QDPHV�RI�SHRSOH�ZKR�DUH�DXWKRUL]HG�WR�SLFN�XS�\RXU�VWXGHQW���3OHDVH�QRWLI\�
WKH�RIILFH�LI�\RX�QHHG�WR�DGG�RU�GHOHWH�IURP�WKLV�OLVW� 
 
1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBB�5HODWLRQVKLS�BBBBBBBBBB��+RPH���BBBBBBBBBBBB�&HOO���BBBBBBBBBBBBBBB 
 
1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBB�5HODWLRQVKLS�BBBBBBBBBB��+RPH���BBBBBBBBBBBB�&HOO���BBBBBBBBBBBBBBB 
 
1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBB�5HODWLRQVKLS�BBBBBBBBBB��+RPH���BBBBBBBBBBBB�&HOO���BBBBBBBBBBBBBBB 
 
 

3HGLDWULFLDQ�3K\VLFLDQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3KRQH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 

:KLFK�FKXUFK�RU�SDULVK�GRHV�\RXU�IDPLO\�DWWHQG"�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

0LQLVWHU¶V�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��3KRQH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

�,GHQWLILDEOH�,QIRUPDWLRQ 
 

<(6������ 12 0\�FKLOG�PD\�HQWHU�FRQWHVWV�WKDW�UHTXLUH�LQIRUPDWLRQ�VXFK�DV�QDPH��DGGUHVV��DQG�SKRQH�QXPEHU 
  ������ZLWK�WKH�SRVVLELOLW\�RI�KDYLQJ�KLV�KHU�SLFWXUH�SXEOLVKHG� 
 
<(6�������12�� 0\�FKLOG¶V�ILUVW�QDPH�RQO\�PD\�EH�SXEOLVKHG�RQ�.LQJVYLHZ¶V�ZHEVLWH� 

 
<(6�������12 0\�FKLOG¶V�SKRWRJUDSK�PD\�DSSHDU�RQ�.LQJVYLHZ¶V�ZHEVLWH� 

 































































































 
(WKQLFLW\���2SWLRQDO�-�6HYHUDO�RI�RXU�\HDUO\�UHSRUWV�DVN�IRU�WKLV�LQIRUPDWLRQ�� 
 

BBB��1DWLYH�$PHULFDQ BBB��$VLDQ�3DFLILF�,VODQGHU��� BBB��$IULFDQ�$PHULFDQ 
BBB��+LVSDQLF  BBB��&DXFDVLDQ����������������������� BBB��2WKHU�BBBBBBBBBBBBBBBBBBB 

(TXLSSLQJ�)RU�/LIH��3K\VLFDOO\��$FDGHPLFDOO\��6RFLDOO\��6SLULWXDOO\ 



6WXGHQW�+HDOWK�,QIRUPDWLRQ 
����-���� 

6WXGHQW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��'2%��BBBBBBBBBBBBBBBB��*UDGH��BBBBBBBBB 
 
3OHDVH�FKHFN�DOO�WKDW�DSSO\� 
 
$OOHUJLF�UHDFWLRQV�WR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� 

���������(SL�3HQ�(PHUJHQF\�PHGLFDWLRQ�QHHGHG"BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
$VWKPD 

���������,QKDOHU�QHHGHG"�BBBBBBBBB��,QVWUXFWLRQV�IRU�XVH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
��:HDUV�JODVVHV�FRQWDFWV ������������������������������������������������ 6SHHFK�GLIILFXOWLHV 
��(PRWLRQDO�GLIILFXOWLHV��DQ[LHW\��GHSUHVVLRQ��HWF��������� +HDULQJ�GLIILFXOWLHV 
��(QGRFULQH�GLVRUGHUV��GLDEHWHV��K\SRJO\FHPLD��HWF���� $''�$'+' 
��6HL]XUH�GLVRUGHU��������������������������������������������������������� +HDUW�SUREOHPV 
��%ORRG�GLVRUGHUV������������������������������������������������������������ )UHTXHQW�QRVHEOHHGV 
��'LHWDU\�UHVWULFWLRQV������������������������������������������������������� )UHTXHQW�KHDGDFKHV 
��3K\VLFDO�UHVWULFWLRQV������������������������������������������������������ +LVWRU\�RI�VHULRXV�LOOQHVV��LQMXU\�RU�VXUJHU\ 
��2WKHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
$GGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�FRQGLWLRQV�FKHFNHG�DERYH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
0HGLFDWLRQ����,�DXWKRUL]H�.LQJVYLHZ�&KULVWLDQ�6FKRRO�SHUVRQQHO�WR�JLYH�P\�FKLOG�WKH�IROORZLQJ�RYHU-WKH-FRXQWHU� 
PHGLFDWLRQV�DV�QHHGHG�ZKLOH�XQGHU�WKH�VFKRRO¶V�VXSHUYLVLRQ� 
7\OHQRO��������������������������� 7XPV���������������������������� $OOHUJ\�0HGLFDWLRQ���������������� 
,EXSURIHQ���������������������� &RXJK�GURSV���������������� 2WKHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
3OHDVH�FDOO�SDUHQWV�EHIRUH�JLYLQJ�P\�FKLOG�FKLOGUHQ�PHGLFDWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

���������������������������       �3+21(�180%(5�+(5(  
 
3UHVFULSWLRQ�PHGLFDWLRQV�QHHGHG�DW�VFKRRO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 


�$OO�SUHVFULSWLRQ�PHGLFDWLRQV�WDNHQ�DW�VFKRRO�PXVW�EH�LQ�WKH�RULJLQDO�SDFNDJLQJ�ZLWK�WKH�VWXGHQW¶V�QDPH�DQG�DGPLQLVWUDWLRQ� 
LQVWUXFWLRQV�FOHDUO\�PDUNHG� 
 
,�KHUHE\�FHUWLI\�WKDW��WR�WKH�EHVW�RI�P\�DELOLW\��WKH�LQIRUPDWLRQ�VXSSOLHG�KHUHLQ�FRQFHUQLQJ�P\�VWXGHQW¶V�KHDOWK�LV�DFFXUDWH�
DQG�FRPSOHWH���,�DJUHH�WR�NHHS�.LQJVYLHZ�&KULVWLDQ�6FKRRO�DSSULVHG�RI�DQ\�FKDQJHV�WR�WKLV�LQIRUPDWLRQ�WKDW�PD\�RFFXU� 
GXULQJ�WKH�FRXUVH�RI�WKH�VFKRRO�\HDU� 
 
3DUHQW�*XDUGLDQ�VLJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��'DWH��BBBBBBBBBBBBBBBBBBBB 
 


































































































 
 

,OOQHVV���,W�LV�PDQGDWRU\�WKDW�DQ\�FKLOG�VKRZLQJ�V\PSWRPV�RI�FRPPXQLFDEOH�LOOQHVV�EH�H[FOXGHG�IURP�FODVVHV�XQWLO� 
UHDGPLVVLRQ�LV�DFFHSWDEOH�WR�VFKRRO�DXWKRULWLHV���<RXU�FRRSHUDWLRQ�LV�JUHDWO\�DSSUHFLDWHG� 
 
,PPXQL]DWLRQ�5HFRUG���3OHDVH�VXEPLW�FXUUHQW�LPPXQL]DWLRQ�LQIRUPDWLRQ�WR�WKH�VFKRRO�RIILFH��DQG�OHW�XV�NQRZ�LI� 
DGGLWLRQDO�LPPXQL]DWLRQV�DUH�UHFHLYHG�WKURXJKRXW�WKH�VFKRRO�\HDU� 
 
%LUWK�&HUWLILFDWH���$�FRS\�RI�WKH�VWXGHQW¶V�ELUWK�FHUWLILFDWH�PXVW�EH�RQ�ILOH�DW�WKH�VFKRRO���,I�WKH�ELUWK�FHUWLILFDWH�LV�QRW�
DYDLODEOH��SOHDVH�PDNH�DUUDQJHPHQWV�ZLWK�WKH�VFKRRO�RIILFH�WR�SURYLGH�DOWHUQDWLYH�GRFXPHQWDWLRQ�� 

(TXLSSLQJ�)RU�/LIH��3K\VLFDOO\��$FDGHPLFDOO\��6RFLDOO\��6SLULWXDOO\ 



)LQDQFLDO�$JUHHPHQW�����-���� 
 
 
&RQWUDFW�IRU�WKH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBIDPLO\� 
 
6WXGHQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�*UDGH�BBBBBBBBBBBBBBBBB 
 
6WXGHQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�*UDGH�BBBBBBBBBBBBBBBBB 
 
6WXGHQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�*UDGH�BBBBBBBBBBBBBBBBB 
 
6WXGHQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�*UDGH�BBBBBBBBBBBBBBBBB 
 
 
,��:H��VHOHFW�WKH�IROORZLQJ�3D\PHQW�3ODQ��FKHFN�RQH��IURP�WKH�6FKHGXOH�RI�7XLWLRQ�DQG�)HHV� 
 
BBBBB�1LQH�����SD\PHQWV�RI��BBBBBBBBBBBBBBBSUHVFKRRO�DQG�3UH-.�PXVW�EH�SDLG�LQ�QLQH�SD\PHQWV�6HSWHPEHU�WKUX�0D\������������
 XQOHVV�\RX�KDYH�ROGHU�FKLOGUHQ�LQ�WKH�VFKRRO�ZKR�DUH�RQ�DQ�DOWHUQDWH�SODQ� 
 
BBBBB�3D\PHQW�LQ�IXOO���BBBBBBBBBBBBBBBBRQ�RU�EHIRUH�$XJXVW���������� 
 
BBBBB7ZR�����SD\PHQWV�RI��BBBBBBBBBBBBBBHDFK�RQ�RU�EHIRUH�$XJXVW�����������DQG�-DQXDU\���������� 
 
BBBBB7HQ������PRQWKO\�SD\PHQWV�RI��BBBBBBBBBBBBBBB�EHJLQQLQJ�$XJXVW����������WKURXJK�0D\��������� 
 
BBBBB(OHYHQ������PRQWKO\�SD\PHQWV�RI��BBBBBBBBBBBBBBB�EHJLQQLQJ�$XJXVW����������WKURXJK�-XQH��������� 
 
BBBBB7ZHOYH������PRQWKO\�SD\PHQWV�RI��BBBBBBBBBBBBBBB�EHJLQQLQJ�$XJXVW����������WKURXJK�-XO\��������� 
 
BBBBB�0RQWKO\�SD\PHQWV�RI��BBBBBBBBBBBBB�EHJLQQLQJ�BBBBBBBBBBBBBBBBBBBB���3D\PHQW�SODQ�HQGV�BBBBBBBBBBBBBBB�� 
������������)RU�DGMXVWHG�GDWHV�DQG�DPRXQWV�� 
 
$OO�DFFRXQWV�PXVW�EH�SDLG�LQ�IXOO�E\�-XO\���������� 
 
,��ZH��XQGHUVWDQG�WKDW�WKH�WXLWLRQ�GRHV�QRW�SD\�DOO�WKH�FRVW�RI�HGXFDWLQJ�P\�FKLOG�UHQ����,1�25'(5�72�.((3�0<�287-
2)-32&.(7�78,7,21�$1'�)((6�'2:1���,�81'(567$1'�7+$7�0<�)$0,/<�:,//�%(�$6.('�72�
3$57,&,3$7(�,1�6&+22/�)81'�5$,6(56�$1'�92/817((5����+2856�3(5�)$0,/<��3(5�<($5�� 
 
,��ZH��KDYH�UHDG�DQG�XQGHUVWDQG�WKH�ILQDQFLDO�SROLFLHV��,��ZH��GR�DJUHH�WR�SD\�DOO�WKH�IHHV��WXLWLRQ�DQG�DQ\�LQFXUUHG�EDQN�
FKDUJHV�DFFRUGLQJ�WR�WKH�WHUPV�DQG�SROLFLHV�,��ZH��KDYH�VHOHFWHG�IURP�WKH�DWWDFKHG�SD\PHQW�SODQV�DQG�VHW�IRUWK�LQ�WKLV� 
FRQWUDFW�� 
 
)DWKHU�*XDUGLDQ�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH�BBBBBBBBBBBBBBBBB 
 
0RWKHU�*XDUGLDQ�6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH�BBBBBBBBBBBBBBBBB 
� 
 
1DPH�RI�SHUVRQ�UHVSRQVLEOH�IRU�ELOOV��LI�RWKHU�WKDQ�SDUHQWV��LI�\RX�ZDQW�ELOOV�VHQW�WR�WKHP� 
 
1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��7HOHSKRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$GGUHVVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
  6WUHHW   ����������������������������������������������&LW\ �����������6WDWH ��������=LS�&RGH 

(TXLSSLQJ�)RU�/LIH��3K\VLFDOO\��$FDGHPLFDOO\��6RFLDOO\��6SLULWXDOO\ 



&216(17�72�(0(5*(1&<�75($70(17� 
 
1$0(         $*( *5$'( 6(;�0�) BBB 
$''5(66         3+21(   BBB 
%,57+'$7(  � � �'2&725�	�3+21(       BBB 
)$7+(5       BBBBBBB 3+21(   BBB 
027+(5       BBBBBBB 3+21(   BBB 
(0(5*(1&<�1$0(�	�3+21(          BBB 
.12:1�3+<6,&$/�352%/(06�25�$//(5*,(6       BBB 
3$6725¶6�1$0(�	�3+21(�BBBBBBB        BBBBBBBBB 
 
�����7KH�XQGHUVLJQHG��SDUHQW�V��RI�      �� D� PLQRU�� GR� KHUHE\� DXWKRUL]H� WKH�
DGPLQLVWUDWRU�RI�.LQJVYLHZ�&KULVWLDQ�6FKRRO��RU�GHVLJQHH��WR�DFW�DV�DJHQW�IRU�WKH�XQGHUVLJQHG�WR�FRQVHQW�WR�DQ\�
H[DPLQDWLRQ�� ;-UD\�� DQHVWKHWLF�� PHGLFDO� RU� VXUJLFDO� GLDJQRVLV�� WUHDWPHQW�� DQG� KRVSLWDO� FDUH� ZKLFK� LV� GHHPHG�
QHFHVVDU\� IRU� WKH� SURWHFWLRQ� DQG� SUHVHUYDWLRQ� RI� WKH� DIRUHPHQWLRQHG� VWXGHQW¶V� OLIH�� � ,W� LV� JLYHQ� WR� SURYLGH�
DXWKRULW\� DQG� SRZHU� RQ� WKH� SDUW� RI� RXU� VFKRRO� UHSUHVHQWDWLYH� WR� JLYH� VSHFLILF� FRQVHQW� WR� DQ\� DQG� DOO� VXFK�
GLDJQRVLV�� WUHDWPHQW�RU�KRVSLWDO� FDUH�ZKLFK�DQ\�DWWHQGLQJ�SK\VLFLDQ�RU� VXUJHRQ�� LQ� WKH� H[HUFLVH�RI�KLV�KHU�EHVW�
MXGJPHQW��PD\�GHHP�DGYLVDEOH� 
�����7KLV�DXWKRUL]DWLRQ�VKDOO�UHPDLQ�HIIHFWLYH�XQWLO� WKH�HQG�RI�WKH�VFKRRO�\HDU�RU�ZKHQ�UHYRNHG�LQ�ZULWLQJ�E\�WKH�
XQGHUVLJQHG�DQG�GHOLYHUHG�WR�VDLG�DJHQW� 
�����,�DJUHH�WR�EH�ILQDQFLDOO\�UHVSRQVLEOH�IRU�DQ\�DFFLGHQWDO�LQMXULHV�WR�P\�FKLOG�RQ�VFKRRO�SURSHUW\�RU�GXULQJ�VFKRRO�
DFWLYLWLHV� 
     '$7(�2)�/$67�7(7$186      BBB 
 
 
       �       BBB 
)DWKHU�*XDUGLDQ�6LJQDWXUH���������������������'DWH   0RWKHU�*XDUGLDQ�  ������'DWH 
 
 
 
 
 

 
 

,1685$1&(�,1)250$7,21 
 
 
 
,QVXUDQFH�&RPSDQ\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 
 
*URXS�1XPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBB 3ROLF\�1XPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 
 
1DPH�RI�,QVXUHG��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

(TXLSSLQJ�)RU�/LIH��3K\VLFDOO\��$FDGHPLFDOO\��6RFLDOO\��6SLULWXDOO\ 



)LQDQFLDO�3ROLFLHV 
 
�� &KHFNV—3OHDVH�PDNH�FKHFNV�SD\DEOH�WR�.LQJVYLHZ�&KULVWLDQ�6FKRRO�RU�.&6���5HWXUQHG�

FKHFNV�ZLOO�EH�FKDUJHG�XS�WR�D��������IHH���%H�VXUH�WR�LQFOXGH�WKH�VWXGHQW¶V�QDPH�LQ�WKH�
PHPR�OLQH� 

 
�� 'HELW�&UHGLW—3D\PHQWV�PD\�EH�PDGH�XVLQJ�9LVD��0DVWHU&DUG��'LVFRYHU�DQG�$PHULFDQ�

([SUHVV�FDUGV� 
 
����&DVK—3OHDVH�JHW�D�UHFHLSW�IURP�WKH�RIILFH�SHUVRQQHO�WR�HQVXUH�SURSHU�FUHGLW�IRU�FDVK��

SD\PHQWV� 
 
����/DWH�3D\PHQWV—3D\PHQWV�DUH�GXH�RQ�WKH��VW�RI�WKH�PRQWK�DQG�FRQVLGHUHG�ODWH�DIWHU�WKH�

��WK�RI�WKH�PRQWK����1RWH��7KH�JUDFH�SHULRG�ZLOO�EH�H[WHQGHG�WR�WKH�QH[W�EXVLQHVV�GD\�
ZKHQ�WKH���WK�IDOOV�RQ�D�ZHHNHQG����$��������ODWH�IHH�ZLOO�EH�FKDUJHG�WR�\RXU�DFFRXQW�IRU�
SD\PHQWV�PDGH�DIWHU�WKH���WK�RI�WKH�PRQWK���0RGLILFDWLRQV�WR�WKH�GXH�GDWH�PD\�EH�PDGH�
ZLWK�SULRU�DUUDQJHPHQWV�DW�WKH�EHJLQQLQJ�RI�WKH�VFKRRO�\HDU��� 

 
����6WDWHPHQWV—0RQWKO\�VWDWHPHQWV�ZLOO�EH�VHQW�E\�HPDLO�XQOHVV�WKH�DFFRXQW�LI�SDLG�LQ�IXOO� 
 
�� 3DVW�'XH�$FFRXQWV—,I�D�VWXGHQW¶V�WXLWLRQ�EHFRPHV�SDVW�GXH�RQH�PRQWK�DQG�VDWLVIDFWRU\�

DUUDQJHPHQWV�KDYH�QRW�EHHQ�PDGH�ZLWK�WKH�RIILFH�VWDII��WKH�VWXGHQW�V��ZLOO�XQIRUWXQDWHO\�
EH�GLVPLVVHG�IURP�VFKRRO� 

 
����:LWKGUDZDOV—.LQJVYLHZ�KLUHV�VWDII�H[SHFWLQJ�SDUHQWV¶�FRPPLWPHQWV�WR�EH�IRU�WKH�IXOO�

\HDU���,I�\RX�FKRRVH�WR�PDNH�SD\PHQWV�LQVWHDG�RI�SD\PHQW�LQ�IXOO��WKHUH�PD\�EH�D�EDODQFH�
GXH�LQ�WKH�HYHQW�RI�HDUO\�ZLWKGUDZDO�GXH�WR�QRQ-QHJRWLDEOHV���1RQ-QHJRWLDEOHV�DUH����������
H[SHQVHV�LQFXUUHG�E\�WKH�VFKRRO���7KH�VFKRRO�SD\V�WKHVH�IHHV�EHIRUH�WKH�VFKRRO�\HDU�DQG�
WKH�H[SHQVHV�DUH�QRW�QHJDWHG�XSRQ�GLVPLVVDO� 

 
�� 6SHFLDO�1RWHV—0RQWKO\�SD\PHQWV�GR�QRW�UHIOHFW�D�SULFH�SHU�PRQWK�EXW�UDWKHU�HTXDO���

SD\PHQWV�RI�WKH�WRWDO�WXLWLRQ�DQG�IHHV���7KHUH�LV�D�ERRN�XVDJH�IHH�LQFOXGHG�LQ�WKH�WXLWLRQ���
%RRNV�VWD\�ZLWK�WKH�VFKRRO� 

 
�� ([WUD�%OHVVLQJ—:H�UHDOL]H�WKDW�IRU�VRPH�IDPLOLHV�MXVW�SD\LQJ�WKH�WXLWLRQ�DPRXQW�LV�����

GLIILFXOW���+RZHYHU��RWKHUV�KDYH�PRUH�PRQH\�WR�LQYHVW�LQ�*RG¶V�PLQLVWULHV���,I�\RX�ZRXOG�
OLNH�WR�PDNH�D�WD[�GHGXFWLEOH�GRQDWLRQ�WR�DQ\�RI�WKH�IROORZLQJ�PLQLVWULHV�ZLWKLQ�
.LQJVYLHZ��\RXU�GRQDWLRQ�ZLOO�EH�JUHDWO\�DSSUHFLDWHG�DQG�SXW�WR�JRRG�XVH���$FFRXQWV�RI�
VSHFLDO�.LQJVYLHZ�PLQLVWULHV�DUH�DV�IROORZV��XQGHVLJQDWHG�GRQDWLRQV��)LQDQFLDO�$LG�)XQG��
6FKRRO�([SDQVLRQ�)XQG��DQG�(PHUJHQF\�$LG�)XQG� 

 
�����,�KDYH�UHDG�DQG�XQGHUVWDQG�WKH�DERYH�ILQDQFLDO�SROLF\��BBBBBBBBBBBBBBBBBBBBBBBBBBBB 

(TXLSSLQJ�)RU�/LIH��3K\VLFDOO\��$FDGHPLFDOO\��6RFLDOO\��6SLULWXDOO\ 



 
 

6WDWHPHQW�RI�&RRSHUDWLRQ 
 

 ³,�KHUHE\�SOHGJH�WR�SD\�P\�ILQDQFLDO�REOLJDWLRQV�WR�WKH�VFKRRO�RQ�WKH�GDWH�GXH�DQG�XQGHUVWDQG�WKDW�ODWH�
IHHV�ZLOO�EH�DVVHVVHG�ZKHQ�SD\PHQW�KDV�QRW�EHHQ�PDGH�LQ�WKH�DJUHHG�XSRQ�PDQQHU�´ 
 ³,�DJUHH�WR�XSKROG�DQG�VXSSRUW�WKH�KLJK�DFDGHPLF�VWDQGDUG�RI�WKH�VFKRRO�E\�SURYLGLQJ�D�SODFH�DW�KRPH�
IRU�P\�FKLOG�WR�VWXG\�DQG�JLYH�P\�FKLOG�HQFRXUDJHPHQW�LQ�WKH�FRPSOHWLRQ�RI�DQ\�KRPHZRUN�RU�DVVLJQPHQWV�´ 
 ³,�DSSUHFLDWH�WKH�VWDQGDUGV�RI�WKH�VFKRRO�DQG�GR�QRW�WROHUDWH�SURIDQLW\�LQ�ZRUG�RU�DFWLRQ��GLVKRQRU�WR�
WKH�7ULQLW\��WKH�:RUG�RI�*RG��RU�GLVUHVSHFW�WR�WKH�SHUVRQQHO�RI�WKH�VFKRRO�´ 
 ³,�XQGHUVWDQG�WKDW�WKH�VFKRRO�UHVHUYHV�WKH�ULJKW�WR�GLVPLVV�DQ\�FKLOG�ZKR�IDLOV�WR�FRPSO\�ZLWK�WKH�
HVWDEOLVKHG�UHJXODWLRQV�DQG�GLVFLSOLQH�RU�ZKRVH�ILQDQFLDO�REOLJDWLRQ�UHPDLQV�XQSDLG�´ 
 �³,W�LV�P\�XQGHUVWDQGLQJ�WKDW�WKH�SROLF\�IRU�WKH�VFKRRO�LV�WR�PDNH�QR�UHIXQG�RI�HQUROOPHQW�IHHV�DIWHU�
-XQH����������´ 
 ³,�JLYH�.LQJVYLHZ�&KULVWLDQ�6FKRRO�SHUPLVVLRQ�IRU�P\�FKLOG�UHQ��WR�WDNH�SDUW�LQ�DOO�VFKRRO�DFWLYLWLHV��
LQFOXGLQJ�EXV�WULSV��VSRUWV�DFWLYLWLHV��DQG�VFKRRO-VSRQVRUHG�WULSV�DZD\�IURP�WKH�VFKRRO�SUHPLVHV�´ 
 ³,�DOVR�EHOLHYH�WKDW�GLVFLSOLQH�LV�QHFHVVDU\�IRU�WKH�ZHOIDUH�RI�HDFK�VWXGHQW��DV�ZHOO�DV�IRU�WKH�HQWLUH�
VFKRRO���,�JLYH�SHUPLVVLRQ�IRU�P\�FKLOG¶V�WHDFKHU�DQG�RU�RWKHU�DJHQW�RI�WKH�VFKRRO�WR�PDNH�DQG�HQIRUFH�VFKRRO�
UHJXODWLRQV�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�&KULVWLDQ�SULQFLSOHV�DQG�GLVFLSOLQH�DV�VHW�IRUWK�LQ�WKH�6FULSWXUHV��
�+HEUHZV��������1R�FRUSRUDO�SXQLVKPHQW�ZLOO�EH�XVHG� 
 ³,�ZLOO�KHOS�P\�FKLOG�UHQ��PDLQWDLQ�WKH�GUHVV�FRGH�WKDW�LV�OLVWHG�LQ�WKH�6WXGHQW�+DQGERRN�´ 
 ³,�DJUHH�WKDW�LI�P\�FKLOG�UHQ��VKRXOG�EHFRPH�LQYROYHG�LQ�DQ\�WURXEOH�DW�VFKRRO�RU�,�GLVDJUHH�ZLWK�DQ\�
SROLF\�VHW�E\�WKH�VFKRRO��,�ZLOO�QRW�GLVFXVV�ZLWK�RWKHU�SDUHQWV�LVVXHV�WKDW�GRQ¶W�UHODWH�WR�WKHLU�FKLOGUHQ���,�IXUWKHU�
DJUHH�WR�VHWWOH�LVVXHV�UHJDUGLQJ�P\�FKLOG�UHQ��E\�WKH�0DWWKHZ������-���SDVVDJH�RI�VFULSWXUH��,�ZLOO�UHJLVWHU�P\�
FRQFHUQV�ZLWK�WKH�WHDFKHU��SULQFLSDO��DQG�$GYLVRU\�&RPPLWWHH�LQ�WKDW�RUGHU��,I�QHFHVVDU\�,�ZLOO�DVN�IRU�D�
PHGLDWRU�LI�WKH�LVVXH�KDV�QRW�EHHQ�VROYHG�E\�DGPLQLVWUDWLRQ�RU�ERDUGV���6KRXOG�OHJDO�DFWLRQ��IRU�DQ\�UHDVRQ��EH�
WDNHQ�DJDLQVW�.LQJVYLHZ�&KULVWLDQ�6FKRRO�RU�DQ\�HPSOR\HH�RU�DJHQW�QRW�EH�IRXQG�DW�IDXOW��,�DJUHH�WR�SD\�DQ\�
DWWRUQH\�IHHV��FRXUW�IHHV��GDPDJHV�RU�RWKHU�FRVWV�WKDW�.LQJVYLHZ�&KULVWLDQ�6FKRRO�RU�LWV�DJHQW�VKRXOG�LQFXU�WR�
GHIHQG�LWVHOI�DJDLQVW�VXFK�DFWLRQ�´ 
 ³,�DJUHH�WKDW�ZH�ZLOO�DELGH�E\�WKH�SROLFLHV�DQG�JXLGHOLQHV�LQ�WKH�VWXGHQW�KDQGERRN��DQG�,�KDYH�UHDG�DQG�
GLVFXVVHG�WKH�DSSURSULDWH�DUHDV�ZLWK�P\�FKLOG�UHQ��´ 
 
 %\�VLJQLQJ�WKHVH�HQUROOPHQW�IRUPV��ZH�VLJQLI\�WKDW�ZH�KDYH�UHDG��XQGHUVWDQG��DQG�DUH�DJUHHLQJ�WR�WKH�
DERYH�FRPPLWPHQWV�IRU�WKH�OHQJWK�RI�WLPH�RXU�FKLOG�LV�HQUROOHG�� 
 
 
%27+�3$5(176¶�6,*1$785(6�5(48,5('��81/(66�$�6,1*/(�3$5(17�+20(� 
 
)DWKHU�*XDUGLDQ�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH�BBBBBBBBBBBBBBBBB 
 
0RWKHU�*XDUGLDQ�6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH�BBBBBBBBBBBBBBBBB 

(TXLSSLQJ�)RU�/LIH��3K\VLFDOO\��$FDGHPLFDOO\��6RFLDOO\��6SLULWXDOO\ 



 
 
 

'2&75,1$/�0$77(56 
 

 .LQJVYLHZ�&KULVWLDQ�6FKRROV�VXSSRUW�WKH�KLVWRULF�DXWKRULW\�RI�WKH�%LEOH���0DQ\�GLIIHUHQW�GHQRPLQDWLRQV�DUH�UHSUHVHQWHG�
E\�RXU�VFKRRO�IDPLO\�� �:H�KDYH�KDG�YHU\�OLWWOH�GRFWULQDO�FRQWURYHUV\�DPRQJ�RXU�SDUHQWV�RU�IDFXOW\���7KHUH�LV�PXFK�PRUH�ZKLFK�
KROGV�WKH�IDPLO\�RI�EHOLHYHUV�WRJHWKHU�WKDQ�VHSDUDWHV�GHQRPLQDWLRQV� 
 :H�DVN� RXU� WHDFKHUV� QRW� WR� GZHOO� XSRQ� DQ\� GRFWULQH�ZKLFK� FRXOG� EH� GLYLVLYH�� �:H� DVN� WKH� VDPH� RI� RXU� SDUHQWV�ZKHQ�
SDUWLFLSDWLQJ�LQ�D�VFKRRO�IXQFWLRQ� 
 6RPHWLPHV�FKLOGUHQ�ZLOO�VD\�WKLQJV�DW�KRPH�ZKLFK�PD\� LQGLFDWH�D�FRQWURYHUVLDO�GRFWULQH�KDV�EHHQ�GLVFXVVHG� LQ�FODVV��,I�
\RX�DUH�FRQFHUQHG��SOHDVH�FDOO�WKH�WHDFKHU�DQG�ILQG�RXW�MXVW�ZKDW�WKH�FRQWH[W�ZDV�IRU�WKH�GLVFXVVLRQ� 
 
 
 

%,%/(�'2&75,1(6�7+$7�0$<�%(�)5((/<�7$8*+7�$7�.,1*69,(: 
 ���*RG�LV�D�7ULQLW\��)DWKHU��6RQ�DQG�+RO\�6SLULW���0DWW�������� 
 ���*RG�FUHDWHG�DOO�WKLQJV�VXSHUQDWXUDOO\���+HEUHZV������ 
 ���0DQ�ZDV�FUHDWHG�IRU�*RG¶V�JORU\���,VDLDK������ 
 ���0DQ�UHEHOOHG�DJDLQVW�*RG���*HQHVLV��� 
 ���6LQ�HQWHUHG�E\�UHEHOOLRQ���,VDLDK������� 
 ���0DQ�FDQ�EH�UHVWRUHG�RQO\�E\�DWRQHPHQW���5RPDQV�����-��� 
 ���2OG�7HVWDPHQW�DWRQHPHQWV�DUH�V\PEROV���+HEUHZV������-��� 
 ���&KULVW�PDGH�IXOO�DWRQHPHQW�IRU�RXU�VLQV���+HEUHZV�����-��� 
 ���-XVWLILFDWLRQ�LV�E\�JUDFH�WKURXJK�IDLWK���*DO������� 
 ����5HSHQWDQFH�WRZDUG�*RG��$FWV������� 
 ����/RUGVKLS�DQG�IDLWK��5RPDQV������ 
 ����%DSWLVP��EXW�QRW�PRGH���,�3HWHU������ 
 ����(WHUQDO�OLIH�DQG�HYHUODVWLQJ�GHDWK��5RPDQV������ 
 ����+HDYHQ�DQG�+HOO��,,�7LP��������0DWW�������� 
 ����9LUJLQ�ELUWK��0DWW������� 
 ����*RG¶V�ORYH�DQG�*RG¶V�ZUDWK��5RPDQV�������5RPDQV������ 
 ����7KH�%LEOH�DV�WKH�LQIDOOLEOH�:RUG�RI�*RG��,,�7LP������� 
 ����&KULVW�LV�FRPLQJ�DJDLQ��EXW�QRW�ZKHQ����-RKQ�����-�� 
 ����$OO�XQULJKWHRXVQHVV�LV�VLQ���,�-RKQ������ 
 ����7KH�+RO\�6SLULW�GZHOOV�LQ�EHOLHYHUV���5RPDQV������ 
 ����0LVVLRQDU\�ZRUN�DQG�HYDQJHOLVP��0DWW�������-��� 
 ����$IWHU�GHDWK-MXGJPHQW��+HEUHZV������-��� 
 ����*RGO\�UHVSHFW�IRU�DOO�LQ�DXWKRULW\��+HEUHZV������� 
 ����3HRSOH�DUH�ORVW�ZLWKRXW�&KULVW���/XNH�����-�� 
 ����&KULVW��RXU�SRZHU�DQG�ZLVGRP��-XGH���� 
 ����0DQ�LV�ERUQ�LQ�VLQ���5RPDQV������ 
 ����&KULVW��RXU�5LJKWHRXVQHVV��,,�&RULQWKLDQV������ 
 
 

%,%/(�'2&75,1(6�72�%(�7$8*+7�%<�7+(�+20(�$1'�&+85&+�$1'�127�35$&7,&('�$7�6&+22/� 
  ���,QIDQW�EDSWLVP   ���0DQLIHVWDWLRQV�RI�WKH�+RO\�6SLULW   
  ���(WHUQDO�VHFXULW\   �����QRW�PHQWLRQHG�LQ�WKH�%LEOH  
  ���)DOOLQJ�IURP�JUDFH   ���&KXUFK�DXWKRULW\ 
  ���3UH-��SRVW-��RU�PLG-WULE��UDSWXUH ����&KXUFK�JRYHUQPHQW 
  ���3UHGHVWLQDWLRQ   ����0RGH�RI�EDSWLVP 
  ���+ROLQHVV��HUDGLFDWLRQ�   ����'LYLQH�KHDOLQJ 
  ���6SHDNLQJ�ZLWK�RWKHU�WRQJXHV 
 
 1HLWKHU�RI�WKHVH�OLVWV�DUH�H[KDXVWLYH��EXW�RQO\�VXJJHVWHG�DUHDV�ZKLFK�PD\�JLYH�GLUHFWLRQ�WR�RXU�VFKRRO�IDPLO\�  
         

(TXLSSLQJ�)RU�/LIH��3K\VLFDOO\��$FDGHPLFDOO\��6RFLDOO\��6SLULWXDOO\ 



 
 
'HDU�3DUHQWV��7HDFKHUV��%XLOGLQJ�2FFXSDQWV��DQG�(PSOR\HH�2UJDQL]DWLRQV� 
 
,Q�WKH�SDVW��DVEHVWRV�ZDV�XVHG�H[WHQVLYHO\�LQ�EXLOGLQJ�PDWHULDOV�EHFDXVH�RI�LWV�LQVXODWLQJ��VRXQG�
DEVRUELQJ��DQG�ILUH�UHWDUGLQJ�FDSDELOLWLHV���9LUWXDOO\�DQ\�EXLOGLQJ�FRQVWUXFWHG�EHIRUH�WKH�ODWH�����¶V�
FRQWDLQHG�VRPH�DVEHVWRV���,QWDFW�DQG�XQGLVWXUEHG�DVEHVWRV�PDWHULDOV�JHQHUDOO\�GR�QRW�SRVH�D�KHDOWK�
ULVN���$VEHVWRV�PDWHULDOV��KRZHYHU��FDQ�EHFRPH�KD]DUGRXV�ZKHQ��GXH�WR�GDPDJH�RU�GHWHULRUDWLRQ�RYHU�
WLPH��WKH\�UHOHDVH�ILEHUV���,I�WKH�ILEHUV�DUH�LQKDOHG��WKH\�FDQ�OHDG�WR�KHDOWK�SUREOHPV��VXFK�DV�FDQFHU�
DQG�DVEHVWRVLV� 
 
,Q�������&RQJUHVV�SDVVHG�WKH�$VEHVWRV�+D]DUG�(PHUJHQF\�5HVSRQVH�$FW��$+(5$��ZKLFK�UHTXLUHV�
VFKRROV�WR�EH�LQVSHFWHG�WR�LGHQWLI\�DQ\�DVEHVWRV�FRQWDLQLQJ�EXLOGLQJ�PDWHULDOV���6XVSHFWHG�DVEHVWRV-
FRQWDLQLQJ�EXLOGLQJ�PDWHULDOV�ZHUH�ORFDWHG��VDPSOHG��RU�DVVXPHG��DQG�UHODWHG�DFFRUGLQJ�WR�FRQGLWLRQ�
DQG�SRWHQWLDO�KD]DUG���(YHU\�WKUHH�\HDUV��.LQJVYLHZ�&KULVWLDQ�6FKRRO¶V�KDV�DQ�LQVSHFWRU�GHWHUPLQH�
ZKHWKHU�WKH�FRQGLWLRQ�RI�WKH�NQRZQ�RU�DVVXPHG�DVEHVWRV�FRQWDLQLQJ�EXLOGLQJ�PDWHULDOV��$&%0��KDV�
FKDQJHG�DQG�WR�PDNH�UHFRPPHQGDWLRQV�RQ�PDQDJLQJ�RU�UHPRYLQJ�WKH�$&%0���$W�WKH�ODVW�LQVSHFWLRQ�
FRQGXFWHG�RQ�-DQXDU\�����������DOO�PDWHULDOV�OLVWHG�LQ�WKH�0DQDJHPHQW�3ODQ�DV�DVEHVWRV�FRQWDLQLQJ�
�RU�DVVXPHG�WR�EH�DVEHVWRV-FRQWDLQLQJ��ZHUH�LQVSHFWHG�DQG�IRXQG�WR�EH�LQ�JRRG�FRQGLWLRQ� 
 
7KH�ODZ�IXUWKHU�UHTXLUHV�DQ�DVEHVWRV�PDQDJHPHQW�SODQ�WR�EH�LQ�SODFH�E\�-XO\��������.LQJVYLHZ�
&KULVWLDQ�6FKRRO¶V�GHYHORSHG�D�SODQ��DV�UHTXLUHG��ZKLFK�KDV�EHHQ�FRQWLQXDOO\�XSGDWHG���7KH�SODQ�KDV�
VHYHUDO�RQJRLQJ�UHTXLUHPHQWV��SXEOLVK�D�QRWLILFDWLRQ�RQ�PDQDJHPHQW�SODQ�DYDLODELOLW\�DQG�WKH�VWDWXV�
RI�DVEHVWRV�DFWLYLWLHV��HGXFDWH�DQG�WUDLQ�LWV�HPSOR\HHV�DERXW�DVEHVWRV�DQG�KRZ�WR�GHDO�ZLWK�LW��QRWLI\�
VKRUW-WHUP�RU�WHPSRUDU\�ZRUNHUV�RQ�WKH�ORFDWLRQV�RI�WKH�DVEHVWRV�FRQWDLQLQJ�EXLOGLQJ�PDWHULDOV��SRVW�
ZDUQLQJ�ODEHOV�LQ�URXWLQH�PDLQWHQDQFH�DUHDV�ZKHUH�DVEHVWRV�ZDV�SUHYLRXVO\�LGHQWLILHG�RU�DVVXPHG��
IROORZ�VHW�SODQV�DQG�SURFHGXUHV�GHVLJQHG�WR�PLQLPL]H�WKH�GLVWXUEDQFH�RI�DVEHVWRV�FRQWDLQLQJ�EXLOGLQJ�
PDWHULDOV��DQG�VXUYH\�WKH�FRQGLWLRQ�RI�WKHVH�PDWHULDOV�HYHU\�VL[�PRQWKV�WR�DVVXUH�WKDW�WKH\�UHPDLQ�LQ�
JRRG�FRQGLWLRQ� 
 
,W�LV�WKH�LQWHQWLRQ�RI�.LQJVYLHZ�&KULVWLDQ�6FKRRO¶V�WR�FRPSO\�ZLWK�DOO�IHGHUDO�DQG�VWDWH�UHJXODWLRQV�
FRQWUROOLQJ�DVEHVWRV�DQG�WR�WDNH�ZKDWHYHU�VWHSV�DUH�QHFHVVDU\�WR�HQVXUH�VWXGHQWV�DQG�HPSOR\HHV�D�
KHDOWK\�DQG�VDIH�HQYLURQPHQW�LQ�ZKLFK�WR�OHDUQ�DQG�ZRUN���<RX�DUH�ZHOFRPH�WR�UHYLHZ�D�FRS\�RI�WKH�
DVEHVWRV�PDQDJHPHQW�SODQ�LQ�WKH�VFKRRO�GLVWULFW�DGPLQLVWUDWLYH�RIILFH�RU�DGPLQLVWUDWLYH�RIILFH�RI�WKH�
VFKRRO�GXULQJ�UHJXODU�EXVLQHVV�KRXUV���5LFN�:HWKHUHOO�LV�RXU�GHVLJQDWHG�DVEHVWRV�SURJUDP�
FRRUGLQDWRU��DQG�DOO�LQTXLULHV�UHJDUGLQJ�WKH�DVEHVWRV�SODQ�DQG�DVEHVWRV-UHODWHG�LVVXHV�VKRXOG�EH�
GLUHFWHG�WR�KLP�DW����������-����� 
 
,�KDYH�UHDG�WKH�DERYH�DVEHVWRV�LQIRUPDWLRQ� 
 
BBBBBBBBBBBBBBBBBBBBBB   BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 ��'DWH     )DWKHU�*XDUGLDQ�6LJQDWXUH 
 
BBBBBBBBBBBBBBBBBBBBBB   BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 ��'DWH     0RWKHU�*XDUGLDQ�6LJQDWXUH 
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.LQJVYLHZ�&KULVWLDQ�6FKRRO 
�����&ODUN�6WUHHW 
1RUWK�%HQG��2UHJRQ������-���� 
3UHVFKRRO�–�+LJK�6FKRRO 
3KRQH�����-���-���� 
)D[�����-���-���� 
 

3HUPLVVLRQ�WR�5HOHDVH�,QIRUPDWLRQ 
)RU�(GXFDWLRQDO�3ODQQLQJ�$SSURSULDWH�3ODFHPHQW�3XUSRVH 

 
,�KHUHE\�JLYH�P\�SHUPLVVLRQ�IRU�WKH�UHOHDVH�RI�WKH�IROORZLQJ�LQIRUPDWLRQ�IURP�WKH�HGXFDWLRQ�UHFRUGV�RI� 
 
6WXGHQW¶V�1DPH�        *UDGH� 
 
 
 
 
 
1DPH�RI�3UHYLRXV�6FKRRO� 
 
3UHYLRXV�6FKRRO�$GGUHVV� 
 
 
    &LW\    6WDWH  =LS 
 
,1)250$7,21�5(48(67('��3OHDVH�FKHFN�HGXFDWLRQ�UHFRUGV�WKDW�PD\�EH�UHOHDVHG�� 
 
q $FDGHPLF�5HFRUG�LQFOXGLQJ�WUDQVFULSW�RI�JUDGHV 

q +HDOWK�&DUG��,PPXQL]DWLRQ�5HFRUG 

q ,QGLYLGXDO�(GXFDWLRQ�3ODQV��,(3¶V��RU�6SHFLDO�(GXFDWLRQ�5HFRUGV 

q (GXFDWLRQDO�(YDOXDWLRQ�5HFRUGV��LQFOXGLQJ�SV\FKRORJLFDO�UHSRUWV�DQG�RU�WHVW�UHVXOWV 

q &XUUHQW�JUDGHV�WR�GDWH�RI�ZLWKGUDZDO 

q $Q�H[SODQDWLRQ�RI�JUDGXDWLRQ�FUHGLW�UHTXLUHPHQWV��VHFRQGDU\�OHYHO� 

 
 
3DUHQW�*XDUGLDQ�
(OLJLEOH�6WXGHQW�6LJQDWXUH     ����������'DWH 
������������
6WXGHQW����\HDUV�RI�DJH�RU�ROGHU 
 
 
3DUHQW�*XDUGLDQ�6WXGHQW��3OHDVH�3ULQW�     ����������'DWH 
 
3OHDVH�UHWXUQ�UHFRUGV�WR�WKH�IROORZLQJ�DGGUHVV� 
� 
.LQJVYLHZ�&KULVWLDQ�6FKRRO 
�����&ODUN�6WUHHW 
1RUWK�%HQG��25������-���� 
 
 

2XU�0LVVLRQ 
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